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LAND

[ AND DEED OF TRUST

THIS INDENTURE, mace and enlered into 1his 02y by and between _ARCHIE D. M. I YANCEY, ITT:

and wife, SANDRA LEE YANCEY, -

Hernando

whose address is 7693 Edwards Place
iCiiy)

[Suna No, o RFD He. and oyl
DeSoto Mississippl 38632 ,asGmanhHmﬂdeﬁgﬁwaafDBmm

[Sialv}

[ ]
Kenneth . Stockton

ert Luell Woods and 4. H. Havks

as Trustee, and Rob
Holly Springs  Mississippi as Beranc:z”

ol

(herein designaled as-"Secured Parly’), WITNESSETH:
TWELVE THOUSAND THREE

y in Lhe full sum ol

Dollars ($_—12 300.00 ) evidenced Dy a promissory nole Ol even dale narew "
in lavor of Secured Parly, bearing interest from 7-9-93 ___ al Ine rale specilied in the nOI& ———
proviging for paymenl ol altornay's fees (o collection il nol paig__acéording_lo (He lerms thereol and peng &-=

and payable as set forth below:

359 payments at$107.94 per month beginning with the Iirst payment on
August 10,1993, and each consecutive payment is to me made on the 10th

day of each month thereafter with a final payment, being No. 360, of

any and all remaining indebtedness, if any, being cue on July 10,2023.

STATE M5.-DESOTO CO-
FILED &
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————

NE. DAVIS oH. QLK
A c;\L:‘ab's%ibed abo»fg??coro'mg

WHEREAS, Deblor gesires lo secuie prompl.payment ol (2} the indebledness

10 il5 lerms and any exiensions thsreol, (b) any addilional and future advances wilh inlerest thergon which Secufes
Pany may make 10 Deblof s provided in Paragraph 1. (c) any other ingebledness which Deblor may now or hersaier
owe lo Secured Party as provided In Paragraph 2 and (d) any advances wilh interest which Secured Fary mav
make to prolect he property hereln conveyed as provided in Paragraphs 3. 4.5 and & (all being herein refesrac

lo as the “Indebledness’).
ebledness herein recited, Debler hereay

sting and future Ind
county of DeSoto,

NOW THEREFORE. in consigaralion of the exi
bed below situatad in the

conveys and warrants unio Trusies the land gescil
gtate of Mississippi:
Lot 12, EDWARDS PLACE, SECTION "A", in Section 20. Township 3 South,
Range 6 West, as per plat thereof of record in Plat Bock 40, at
page 44, in the office of DeSoto County.

Mississippi-

the Chancery clerk of



logezt}er' with all improvemetils and appurtenances now or hereafter erscled on, and all fixtures ol any and every
description now pr-hereaflsr attached to, said land (all being herein referred to as the “Property’). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, lhe Secured Party shall not have
a nonpgssessory security interest in and ils Collateral o Properly shall not include any household goods (as delined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are idenlified in a securily agreg-
ment and are acquired as a resull of a purchase money obligation. Such household goods shall only secure said

purchase mongy obligdtion (including any rafinancing thereol}.

, THIS CONVEYANCE, HOWEVER. ISIN YRUST 1o sacura prompt payment of 3l existing and lulure Indebledness due by Debios o Secured
any under the provisions of Lhis Deod o *rust. I Dablor shall pay said Indeblednoss promplly when due and shall parlorm all covenants
mads by Deblor, thon thls conveyance shall ba vold and of no ellect, It Ooblar shill be In dolault as provided ln Paragraph 8, then, in that
everd, the enlire indeblednoss, logathor with oll Intoresl sccruad \nereon, shall, 3l tho oplion of Securad Pany. be ond became Bl once due
l:::i puiyaic wilhout nollco 1o Debier, and Trusioo shall, at tha roquest of Sacured Pory, sell tho Proporiy conveyoed, of sullicigncy thereal.
pu: d{y u: lndnb:i;dnoss sl public oulcry 1o the highast bldderfor cash, Sslo ol the proporty shall bo advertised lof ihroo conseculiva weeks
prac oding the s:lj'ir a nowspepor publishad In the county whore the Proparly is silwalod, or i nong is 50 published, then ln soma newspapes
limmg ] g::”a; 3l ¢ culation Ihargin, and by posting o notics {or 1ho sume Uma ol tho courthousy of \ha sama counly, The nolice and adver-
codmm}: 5 isclose tho names of the origlnal debtors in this Desd ol Trast. Deblors walva the provisions ol Saclion B9.1-55 o tha Mississippi

s of 1972 3 amended, i any, as far as lnls sacllon resiricts the fight ol Trustee (o ollor at sale maic than 160 acres ald lime, and Trustee

emay offcr the propedy herein convoyed 85 3 whols, regardiess of how 1L Is doscribed.

If the Propedy is situalod in lwo of more counlias, of In two judicial disiricts of tho same counly, Trusiag shall hava [l pewer te selecl

i which county, or Judleial disticl, the sale ol the proparty is 1o bo made, newspaper adverisomant published and nolics of safe posied.
Party ba 2 corporalion or n unincosporaied associalion,

and Trusteo’s saloction shalt be binding upon Deblor and Socurad Pary. Should Secured

g‘m any ollicer Ihsraof may declaro Dablor (o ba In delaul 25 orovided In Patagraph § and request Trustoc 0 sell tho Propany. Secured
any shall have tho same fight lo purchase the proparty ot the foreclosure salo o5 would & purchaser who is not a paniy lo this Deed ol Trusl
Trusice; then the In-

sale lncluding reasenable compensalion 19
and then, lastly, any

Erom the procesds of lha salo Trustoo shall (st pay all cosls of the
y's foas due for collaction of the dabti

detledness dus Securad Party by Deblor, m;luding accrund lnlores) and oltorne

valanco rematning to Daeblor.

IT IS AGREED Lhat Lhls conveyanca Is made subject lo the convenanis, stipulalions and congitions sal {orth below which shall bg binding

upon all pasties herelo,

1. This Deed of Trust shall also secure alf lulure ghd addilional advancas which Secured Party may make
upon the security heraln conveyed. Such ugvances shall be opllonal with Secured Party and shall be on suchl
and rals of inlarest 35 may be mulually agreeabls o both Deblor and Secured Party. Aay such advance’may be mada (o any one o \ne

fust o the same exiont 3s it made lo all Debiors.

Dabtors should Lhare ba mara than ana, and Il 50 mado, shall ba socured by this Docd ol T

2. This Deed of Trusl shall also secure any and ali olher Indebtedaess of Doblor due o Secured Party with inlerest theroon as specilied.
ot ol any ons of the Deblors should thars bo more than ono, whothe! direct of conliagsnt, primary or secondary, sole, Jolat or several. now
exisling of haroalier addsing al any lime belore cancellation of this Deed of Trust. Such Indebledness may be evidenced by nole, open 3c-

count, ovordrall, endoersamant, guaranly of otherwise. .

to-Deblor drom lime Lo Lime
gems 85 o amounl, malurity

n the lerm “gxlonded

ad insured againsl live, all hazards Included withi
ow and such

3 Det:tor shall kesp 8!l improverents on the land hareln convey
coverage”, llood in aress dpsignaled by Lhe U. S. Depariment of Housing and Urban Developmanl as bsing subject 10 overll
olhas hazards 33 Socured Pany may roasonably requlte ln such amounts os Dablor may delsrmine bul {of not loss than the Indeblednass
secured by this Deed of Trust, All policles shall ba wliten by rollable insurance companles acceptablo 1o Socured Pasty, shall Include slan-
whan gue all premiums

dard loss payable clauses ln [aver of Secured Pasly and shallbe dollvarad to Secured Patty, Deblos shall pramplly poy
of lnspection. Upen Dobior's laliure (o pay tha premiums,

chargad for such lnsurance, and shall lurnlsh Securod Party the promium recalpls f

Securod Party shall have tha right, bui not ths obligation, lo pay such promlums. 1 lhe gvont of & loss covered by tha Insusance in force,
Debior shall promplly notly Socured Party who may mako prool of loss It limely prool ls nol mads by Debtor, Al loss paymants shall be
mada directly 1o Socured Pary o5 loys payeo who may olihar apply the procesds lo the repalr or resloration ol tho damaged improvemeats

or.to the Indoblodaass of Debior, or reloase such procaeds In wholo of in part 10 Cablor.
1 of Trusioo or Secured

utalsh Socured Pardy
o the right, bul nol

i tho Properly or upan tha Intores
snis bacoms dellnguont, and shall [

2" 4, Dabior shall pay all taxes and sssossments, genoral or speclal, taviod again
13 whan due, Socursd Fary shall hav

Party thersin, durlng the term of this Dusd of Trusl bolore such laxes of tssessm
the tax recalpts for lnspeciion. Should Daoblor fall to poy all taxos and o3sosSMAn

thg obligation, 10 make thess payments.

5. Debtor shall kesp Lho Fropony In geod rep
use tha Propany lor lawlul purposes only. Secured Party may make or arrange lo ba

after lisst giving Deblor notice priof 10 2ay Inspeclion specllylng & Just causa refeled lo Sec
s noeded repairs (o be made lo the Propany

Party shall have the right, but nol the ebligation, lo ¢&
oppadunity lo make Lhe ropalrs. . . .
Should tha purpose ol the primary Indoblodness for which this Oeed of Trust is glven o8 sacurily be for conslruclion of improvemanis
on the land herein conveyed, Secured Pasty sholl have the fight 10 make or srrange (o be mads ealrlas vpon the Property and Inspactions
1d Secured Pasty dolermine thal Doblor Is (altiag lo perlorm such consruglion in a timely and salistaclory
\he conslruction at the gxponsa ol

ol canuc Sho& lght, b the obligallon, to tak h of ond procesd wilh
hall hava the rght, bul not the © allen, o take charge of on
mannst, Secued o ; ? tho conglrucllon 1n o manner sgresable 1o Sacured Pady.

fabtor allar frst alfording Deblor 3 rezsonable opporiually to gonlinue

rloration thereol, Doblor shalt

alr and shall nol permil or commil wasis, Impairment of dale
mads ontries upon and Inspeclons of e Propedy
ured Pary's lnterest In the Properiy. Secured

atiar llest allording Deblor & ragsonable
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i . Any sums advanced oy Secured Pany lor insurance, laxes, repas of CONSLIUCTION a8 provioegn Paragraphs 3, 4 anc 5 5nall 5¢ 3e- el
oy tus Deec ol Trust as advances made 10 protect the Propery and shatl be payatle by Deblor to Secured Party, wilh inigtest al ing raie
specilied 1 the nole representing 1N primary indedtedness, within Ly days lellowing written samand lor payment senl 0y Segcures P
1o Deptor oy certilied mail. Receipts for insurance premiums, laxes and repais o CORSIIUCHON €Osis {or which Secured Pary nas maze Za.-
ment $hall serve 3s CONCIUSIvVE gvidence lhereol.

he Proseny. Debtor shall have 1ne ngatto IIIET

event of delaull, Secured Pany 0 person Iy &7

2 manage the Propeny and colect the rents
2

7. As accwional secunty Deblor nereby assigns 1o Secured Pany all renigaccruing onl
and retain the rents &s tong as Cedlor is nol in default as proviced In Paragrapn 9. In the
agenl or by a judicially appoinied receiver shall be entillad to enter upon, take possessian ol an
All rents 5o collecled shall be applied fissl Lo the cosls ol managing e Propeny and collecling 1he rents, including legs 1or o recen g’
an aterney. COMMIssINs 10 rental agents, repairs ang other nacessary relalec expenses anc then 1o payments on the InCEDesnLss

8.1l 2l or any pan ol the Propeny, or an inlerest |herein, 15 solg of ranslerred by Dedtor, exc.uding (a) the creation ol & nen suooe nELE
1o 1s Deec ¢of Trust, (D) a transler by devise, by descenl of by operalion ol law upgn the gealh ot 2 |3t owner Of (¢} the gram: 01 2 12as27T
\nlerest of (nfee years or 1ess not containing an gplion io purchase, Secuied Parly may declare ol \he Indebledness (o be :MmMECIaid oo

and payanle. Secured Pary shall be deemed Lo have wajveo such ophion Lo accelerale il, prior or supsequent o 1n€ sale of transler. 5a¢
Pany and Deblor's successorin interest reach agreement in wiiling thal the credit of such successor N interest 15 satislacicry o Secorel

|0 become personally sudte for the paymen! thereo! Upen D

Party anc tNal ihe SUCCESSOr innierest will assume the indebledneass so as
d n wriling by Secured Bany, Secured Party shal elease

suygresso! inonlerasl gxeculing @ written assumption agreament acceple
trom all aphgasens under the Deed of Trusl and the Indebtedness

il Securud Parly glecls NOL Lo gXeIT:SE SUTT

It tne condinions resulling m a waver of the oplon 1o accelerale are nol sauished, and
ol not gparale 10 release Deior 07 J2inos s

inen any exiensign or mogilicanen ol the lerms ol ippayment Irom Ume 1o lime Dy Secured Pany s
suceessor in nleres! from any liapilily imposec by Ihis Deed ol Trust or by Ihe indebledness

It Serurad Pany elects 1o exercise Lhe aption 1o accelerale, Secured Pany shall sgno Debtor meice ol aceeleralion by Ceriies Mz
notice small provide & period ol thiny days lrom e oale of mailing within which Deblor may per ine indebtedness i full 1 D207 "
pay such Indebledness prics 10 1he expiratian of lhiny days, Secured Pary may. withoul lunthe: aoice 10 Deotor. INVOKE Ghy (EMEs.e5 S

rontn an 1is Deec of Trust

Teust il Debior (a) snali fa (0 compiy with any of Desiors covenants

g Dehtor shali be in celaull under Ihe provisions of lhis Deed of
nsialiment thereol or interes: thes2or

or coligations conlained herewn, (B) shall fail to pay any 0! the Indebiedness secured hergby, cr any |
a5 such Ingeciedness, nstaliment or inlerest shall be due by ¢ontraclual agreement of by acceleration. (C) chall become pankrupt ot RSO e
or be placed in receiversnip, (@) snzll, il a corporaticn, a pafinersnip or an ynincorporaled associatien, be digsolved voluntariy o inve 3
ly. or (e} 1if Secured Parly in goad taith deems ilsell insecure and ils prospecl ol repayment senously impaired

10, Secured Party may al any hme, wilhout giving tormal notice 1o the ariginal of any SuCCessar Trustee, or io Deptor, ang withou’ 23
to 1he wilingness of 1nabilily of any such Truslee 1o gxecute this trust, appoint anciher person ¢ SuCCession ol persons 1o act 23 Teosles
200 sucn appainiee 1n the execulion of Lhis trusl shali have all tha powers vested in and obligations imposed upan Truslee. Snoulc Sec.re
Pany te a corporalion of an umncorporated asseciation, then any oflicer thereol may make sinh appoiniment

¢ Deed oi Trusi 1o Secured Party is gistincl rom every oingr privilege. 0phon 07 f=
conlained nerein of alloraed by law of equity, and may be exercised independently, concurrentiy, cumulalively or successively Dy S
Pany or by any alner Qwner of hoider ol the Indebledness. Forbearance by Secured Party in gxercising any privilege. ophion 0f (&me
Ihe nght 10 e $0 has accrued shall not constilute a waiver ol Secured Pary's righl to exercise such privilege, opuion or ramegy :n 3Ve”
ol any supsequen! accrual. o

11, Eacn onvilege, option of ramedy proviced in tht remes
r

indivioual, lwo or more ncwviduats, a corperalion. o sannersnig of
fies lo Lhis Deed ol Trust. The covenanls herein coniaines saa:

uves, SUCCessars or BSSiQﬂS ol the 527:es

12. The worgs "Deator” or "Secured Pary™ shall each embrace one
an umngorporaled associalion. cepending on (he recilal herein ol the pa
ping, and Ine benefils herein provided snall inuse 1o, the respechive legal or persenal representd

nereio sudtect 10 the prowisions ol Parzgraph B, If there be more than one Debtor, Inen Debtor's obngations snall be jont ang several Wohenove
1A tus Deed of Trust ine conlext so requires, lne singuiar shall includz the plural and the plurai ing singuiar. Noces reguires Neres e
Secured Pany o Deolor shall be senl to lhe address of Deblar shown in this Deejgjgl Trusl. ‘3—

N WITNESS WHEREGF. Debior has execuled this Deed of Trust on (ne 2377 oayw L\t by ¢ 325_

CORPORATE, PARTHWERSHIP OR ASSQCIATION SIGNATURE

Nama o! Deblor

By ~ _
7
Tiile /mr(é;;

~S#¥DRA LEE YANCEY(/

Allest
Tile -

{Sezal}

INDIVIDUAL ACKMNOWLEDG EMENT

STATE OF MISSI%SIPPE R
COUNTY oF e&)_r_o ; = ‘,u‘uﬁ::nu? “-\..-ésah“:"
This cay persandlly appaared belore me, he undersigned authorily 1 and (or the Siate and Counly a!o_r.ﬁéai%@b wilh ”%,E;.:Fre%ARCHIE D.

PELE] kS
-t Yoy Tl -

O R o

M- YANCEY ’ III ’ and Wife r SANDRA LEE YANCE‘XC’&CKHOW&EOQBG 1ha{-_t._helegneﬂ ws‘&iﬁ'erﬁ,‘lwg‘ d},
ESACH I B -

- ‘[___

Deec of Trusl on the gay and year Lherain menlioned.

ng% day ol

Given under my hand 2nd olficial seal of olfice, this the
My Commission Exgires Feorvary 4, 159

Notary Pubic

My Cemmission Expires




